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UVODNI SLOVO PREDSEDY PREDSTAVENSTVA

VAZENE DAMY, VAZEN{ PANOVE, VAZENI PRIZNIVCI ZNACKY ZETOR,

dovolte mi, abych vyuzil této prilezitosti a priblizil Vam, jaky byl uplynuly rok pro nasi spolecnost a znacku ZETOR.

Celosvétové trzby materské spolecnosti presahly v uplynulém fiskalnim roce 3,7 miliardy K¢. Nase spolecnost si
udrzela stabilitu a posilila své pozice. Nekonsolidovany zisk spolecnosti pred zdanénim cinil v lonském roce 275
miliont K&. Mohu konstatovat, Ze postaveni nasi spole¢nosti ve svété i v Ceské republice determinovalo kone&ny
hospodarsky vysledek.

Na zahrani¢ni trhy smérovalo v lonském roce 83 % celkové produkce. Mezi nejvyznamnéjsi destinace patrily napriklad
Skandinavie, Velka Britanie, Madarsko, Polsko, Severni Amerika. Své postaveni jsme si upeviovali i v celé radé dal-
gich zemi, kde znacka ZETOR pulsobi.

Investice spolecnosti ZETOR TRACTORS a.s. smérovaly v roce 2014 zejména do modernizace a rozsifeni Vyvojové dilny
a zkudebny. Vyznamné ¢ast finanénich prostiedkld byla vynaloZena na vyvoj novych modelovych fad traktord, které
budou uvedeny na trh v roce 2015. Dale jsme investovali do vyvoje motort a dalSich soucasti nasich traktord.

Rok 2014 byl pro ZETOR TRACTORS a.s. také ve znameni nékolika Gspé&chi:

= V Ceské republice dosahla nae spole¢nost nejlepéiho trzniho podilu za poslednich 6 let a stala se jedni¢kou do-
maéciho trhu ve vyrobé traktord.

® Predstaveni nového produktu FORTERRA HD s vykonem az 150 koni a zahajeni jeho sériové vyroby znamenalo
zrod nejsilnéjsiho a nejlépe vybaveného traktoru v ramci naseho portfolia. Produkt byl ocenén nejen zakazniky, ale
i odbornou verejnosti.

= Rok 2014 znamenal rekordni investice do marketingové podpory znacky, coz jde ruku v ruce s nasi rozvojovou stra-
tegii. Za poslednich nékolik let narostly tyto investice o celych 400 %. Mezi nase nejlepSi marketingové aktivity patri
promo akce ZETOR TRACTOR SHOW.

= Dalsi .nej" zaznamenavame v rdmci nasi zaméstnanecké politiky. Spolecnost ZETOR TRACTORS a.s. patfi mezi
vyznamné zaméstnavatele v Brné a regionu a jeji mzdové ohodnoceni zaméstnancd je na Grovni vyznamnych spo-
le¢nosti.

Rok 2014 vsak prinesl i jednu nemilou udélost. Rostouci tlak konkurence a nezbytna snaha o vétsi efektivnost vedly
k tomu, Ze jsme byli nuceni ozndmit postupné utlumeni vyroby v dcefiné spoleénosti Zetor Havli¢kiv Brod, a.s. Jakkoli
je tato skutecnost pro nas neprijemna, je to jeden z nutnych krokd, ktery ndm umozni zdstat dlouhodobé konkuren-
ceschopnymi.

Pro nasledujici obdobi se nase hlavni priority neméni. Chceme i nadale maximalné efektivné pracovat na rozsirovani
produktového portfolia a na inovaci a zkvalitiovani portfolia stavajiciho. Ddraz klademe na revitalizaci vyrobnich pro-
cesU a v neposledni Fadé na vytvoreni zazemi motivovanych a spokojenych zaméstnancu.

Nasim zaméstnancim, zdkaznikdm, obchodnim partnerdm a véem pfizniveim a fanouskim znacky ZETOR dékuji
a tésim se na nasi dalsi vzajemnou spolupraci.

Martin Blaskovi¢
predseda predstavenstva, ZETOR TRACTORS a.s.

FOREWORD BY THE CHAIRMAN

LADIES AND GENTLEMEN, DEAR FRIENDS OF ZETOR,

I would like to take this opportunity to tell you about the results achieved by the ZETOR brand and company in 2014.

Our company’s global revenues in the 2014 fiscal year equalled 136 mil. EUR. Our company maintained its stability
and strengthened its position. Consolidated pre-tax profit equalled 10 mil. EUR in 2014. The final financial result
was determined by our company’s position in the Czech Republic and around the world.

Last year, 83% of our total production was exported to foreign markets. The most important destinations for our
products included e.g. Scandinavia, the United Kingdom, Hungary, Poland and North America. We strengthened our
position in many other countries where the ZETOR brand is present.

ZETOR TRACTORS' investments in 2014 were mainly concentrated on updating and expanding our research and
testing facilities. A significant portion of funding was expended for development of new model lines of tractors
scheduled for market launch in 2015. We also invested in development of engines and other parts for our tractors.

ZETOR TRACTORS also had a number of successes in 2014:

= |n the Czech Republic, our company achieved its best market share over the past 6 years and became the leader on
the domestic market in farming technology production.

= |ntroduction of the new FORTERRA HD tractor with 150 horsepower engine power and launching of serial production
marked the emergence of the strongest and most well equipped tractor in our portfolio. The product was recognized
by both customers and the professional public.

= |n 2014 we made record investments in marketing support of the brand, which goes hand in hand with our
development strategy. Marketing investments have grown by 400% over the past few years. One of our best
marketing activities is the promotional ZETOR TRACTOR SHOW.

= Qur employee policies are another “best”. ZETOR TRACTORS is an important employer in Brno and the region, and
our employee wage rates are in the same range as leading companies within the machinery industry.

However, there was also one unpleasant event in 2014. Due to growing competitive pressure and unavoidable
efforts to increase efficiency, we were forced to gradually end production in our subsidiary company Zetor Havli¢kGv
Brod, a.s. While this fact is extremely unpleasant for us, it is one of the necessary steps that will allow us to remain
competitive over the long-term.

Our main priorities remain the same for the upcoming period. We seek to continue working as efficiently as possible
to expand our product portfolio, innovate and increase the quality of our existing portfolio. Our emphasis is on
revitalization of production processes and last but not least, on growing a base of motivated and satisfied employees.

We would like to thank our employees, customers, business partners and all the ZETOR brand supporters and fans.
We look forward to continuing to work with you in the future.

Martin Blaskovic¢
Chairman of the Board of Directors, ZETOR TRACTORS a.s.




A ZETOR BYL STVOREN...

Kdyz byl v roce 1945 zkonstruovan prvni ZETOR Z 25, nikdo netusil, Ze se pravé zrodila znacka, ktera se stane legen-
dou nejen na ¢eském trhu. Tento prvni ZETOR byl vyroben ve Zbrojovce Brno. Odtud také samotny nazev znacky: ..ZET"
z loga brnénské zbrojovky a ..OR" jako konec slova traktor.

V Ligni se soucasné se ZETOREM 25 brzy zacaly vyrabét vykonnéjsi modely traktort. Na trh pfiel ZETOR 35 Super
a ZETOR 50 Super. V 60. letech minulého stoleti pak ZETOR 25 uvolnil své misto dalsim legendam. Do vyroby se
zaradila nova unifikovana Fada traktord ZETOR, oznacena jako UR I. Uz prvni modely této fady predbéhly svou dobu.
Pouzivaly ctyrdoby dieselovy motor s mechanickym vstrikovanim paliva a vynikly také hydraulickym systémem zvanym
Zetormatic, ktery umoznil prenaset ¢ast vahy tazeného naradi na zadni napravu, ¢imz se dosahlo zlepsSeni trakcnich
vlastnosti. Zasadni byla predevsim také vysoka unifikace, kterd zajistovala ekonomické vyhody nejen pro samotnou
vyrobu, ale hlavné pro spotfebitele. ZETORY UR | se brzy staly popularnimi v mnoha zemich po celém svété.

Vykonové a koncepéné odlisnd nova Unifikovana rada Il na sebe nedala dlouho cekat. UZ koncem roku 1968 vznika
prvni typ této rady ZETOR 8011 CRYSTAL. A v inovacich a modernizacich se netinavné pokracuje dal, portfolio znacky
se rozsifuje, vznikaji daldi modely a typy traktort a dalsi unifikovana rada.

Prostory ke zlepSovani se hledaji dodnes. Za celym Uspéchem traktorG ZETOR stoji nelinavna snaha vSech, ktefi je
tvofi. K dnesnim hlavnim atributdm znac¢ky ZETOR TRACTORS a.s. tak patfi inovace, spolehlivost, idedlni kombinace
kvality a ceny a v neposledni radé sedmdesatiletd tradice.

V roce 2014 spolecnost ZETOR nabizi tfi modelové rady: ZETOR MAJOR, ZETOR PROXIMA a ZETOR FORTERRA.
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AND ZETOR WAS CREATED...

When the first ZETOR Z 25 was built in 1945, no one imagined that it was the birth of a brand that would become
a legend on the Czech market and elsewhere. The first ZETOR tractor was manufactured at Zbrojovka Brno. That
is also the origin of the brand name: “ZET" comes from the logo of Zbrojovka Brno and “OR"” comes from the last
two letters of the word tractor.

Shortly after the first ZETOR 25 was produced, higher performance models of tractors went into production in
Lisen. The ZETOR 35 Super and ZETOR 50 Super were launched on the market. In the 1960 s, the ZETOR 25 retired
to make room for new legends. A new uniform line of ZETOR tractors known under UR | went into production. Even
the very first models were ahead of their time. They had four-stroke diesel engines with mechanical fuel injection.
They also featured the Zetormatic hydraulic system, which enabled part of the weight of towed implements to be
transferred to the rear axle of the hitch, which improved traction. The high degree of uniformity was a key factor
which made the production process more economical and first and foremost, ensured cost savings for customers.
The ZETOR UR | tractors soon became popular in many countries around the world.

A new line that was different in terms of performance and design, UR I, was developed soon after. By the end of
1968 the first model in this line, the ZETOR 8011 CRYSTAL, appeared. And we continue to unceasingly innovate and
update, the brand portfolio is growing, new models, tractor types and other uniform lines are under development.

We continue to look for ways to improve. The success of ZETOR tractors rests on the tireless efforts of the people
who create them. The key attributes of the ZETOR TRACTORS brand today include innovation, reliability, an ideal
combination of quality and price and last but not least, a seventy-year tradition.

In 2014, ZETOR had three model lines in its portfolio: ZETOR MAJOR, ZETOR PROXIMA and ZETOR FORTERRA.

HISTORY
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ZAKLADNIi INFORMACE

1.1 ZAKLADNI UDAJE O SPOLECNOQOST]

Obchodni firma ZETOR TRACTORS a.s.
Sidlo spolecnosti Trnkova 2781/111,
Lisen 628 00 Brno
ICo 269 21782
DIC CZ26921782
Datum zalozZeni 8.3.2004
Zakladni kapital 789 484 920 K¢
Zpusob zaloZeni podle ¢eského prav. radu,

§ 172 obchodniho zakoniku

Vlastnik spolecnosti HTC holding, a.s., Bratislava

PREHLED MAJETKOVYCH UCASTi SPOLECNOSTI ZETOR TRACTORS a.s.
A. TUZEMSKE SPOLECNOST]

MAJETKOVA UCAST VE SPOLECNOSTI DRUH ZAKLADN{ KAPITAL SPOLECNOSTI  PODIL (V %)

ZETOR KOVARNA, s.r. 0.
Brno, Trnkova 111, obchodni podil 99200000 K¢ 100
IC0: 26924765

BASIC DATA

1.1 BASIC INFORMATION ABOUT THE COMPANY

Business name
Registered Office

Business Identification Number
Tax Identification Number

Date of Incorporation
Registered Capital
Incorporation

Owner of the Company

OWNERSHIP INTERESTS
A. CZECH COMPANIES

ZETOR TRACTORS a.s.
Trnkova 2781/111,

Lisen 628 00 Brno

269 21782

CZ26921782

8. 3. 2004

29 159 184 EUR

per Czech law,

S.172 of the Commercial Code
HTC holding, a.s., Bratislava

Zetor Havlickiv Brod, a.s.
Brno, Trnkova 111, akcie 142000000 K¢ 100
IC0O: 26295628

B. ZAHRANICNI SPOLECNOSTI

MAJETKOVA UCAST VE SPOLECNOSTI MENA ZAKLADNI KAPITAL SPOLECNOSTI  PODIL (V %)
Zetor Deutschland GmbH

Furth im Wald, Germany EUR 175000 100
Zetor UK Limited

Coventry, United Kingdom GBP 1 100
ZETOR FRANCE Sarl

Duttlenheim, France EUR 157500 100
Zetpr Polska, Sp. z 0. o. PLN 756000 00
Kalisz, Poland

Zetor North America, Inc.

Jacksonville, USA usb 1159560 100
ZETOR Slovensko, s.r.0. EUR 000 0

Bratislava, Slovensko

COMPANY TYPE REGISTERED CAPITAL SHARE (%)
ZETOR KOVARNA, s.r. 0. 0 .

Brno, Trnkova 111, .W?ers t'p 3,663,896 EUR 100
Business ID: 26924765 interes

Zetor Havli¢ktv Brod, a.s.

Brno, Trnkova 111, Shares 5,244,690 EUR 100
Business ID: 26295628

B. FOREIGN COMPANIES

COMPANY CURRENCY REGISTERED CAPITAL SHARE (%)
Zetor Deutschland GmbH

Furth im Wald, Germany EUR 175,000 100
Zetor UK Limited

Coventry, United Kingdom GBP 1 100
ZETOR FRIANCE Sarl CUR 157,500 100
Duttlenheim, France

Zetor Polska, Sp. z o. 0.

Kalisz, Poland PLN 1,756,000 100
Zetor North America, Inc.

Jacksonville, USA Usb 1,159,560 100
ZETOR Slovensko, s.r.0. EUR 5.000 100

Bratislava, Slovak Republic




1.2 SPOLEHLIVY ZAMESTNAVATEL

ZETOR TRACTORS a.s. patfi mezi nejvétsi zaméstnavatele v Brné a vibec v celém regionu a sou¢asné nabizi jedno
z nejvy$sich mzdovych ohodnoceni v rdmci vybranych pozic strojniho pramyslu.

Spravné nastavenou firemni strategii potvrzuje mimo jiné ukazatel primérné mési¢ni fluktuace za celou spole¢nost
(zahrnujici délnické profese i odchody do dlichodu), ktery v pfipadé ZETOR TRACTORS a.s. ¢inil za rok 2014 2,45 %,
pricemz za zdravou fluktuaci se povazuji hodnoty vyssi, tedy od péti do sedmi procent. Tento fakt potvrzuje, Ze spolec-
nost ZETOR TRACTORS a.s. davé prrednost zaméstnancdm s dlouholetymi zkugenostmi.

Do roku 2014 vstupovala spolecnost s poctem 783 kmenovych a 42 agenturnich zaméstnancd. Jsou mezi nimi lidé
nejen z celé Ceské republiky, ale napriklad také ze Slovenska. Dalsi desitky lidi zaméstnavaji dceriné podniky v Evropé
a v Severni Americe.

1.2 ARELIABLE EMPLOYER

ZETOR TRACTORS is one of the biggest employers in Brno and the entire region and currently offers some of the
highest salaries in selected positions within the machinery industry.

Its well-established corporate strategy is also confirmed by the average monthly employee turnover of the whole
company (including laborers and retirement), which in the case of ZETOR TRACTORS equalled 2.45 per cent in 2014,
while figures in the range of five to seven per cent are considered a sign of healthy employee turnover. This fact
confirms that ZETOR TRACTORS prefers employees with long-standing experience.

The company entered 2014 with 783 permanent employees and 42 employees from employment agencies. They
include individuals from many parts of the Czech Republic as well as e.g. Slovakia. Several dozen individuals are
employed by our subsidiaries in Europe and North America.




1.3 VALNA HROMADA

Spole¢nost ZETOR TRACTORS a.s. mé jediného akcionére. Ten béhem roku 2014 v plsobnosti valné hromady rozho-
doval v péti pFipadech. Rozhodnuti v pdsobnosti fadné valné hromady bylo pfijato 29. 5. 2014.

1.4 DOZORCI RADA

Slozeni dozorci rady se v roce 2014 nezménilo.
Jeji predsedkyni je Ing. Dana Halamova a jejimi ¢leny Mgr. Marta Tkacova a Ivo Sysel.

1.5 PREDSTAVENSTVO

V roce 2014 doslo ve slozeni predstavenstva ZETOR TRACTORS a.s. ke dvéma zménam. Tym ¢lenl predstavenstva
posilil Ing. Lukas Krejcir. Ve funkci clena predstavenstva skondil Ing. Jifi Smisek.

SloZeni predstavenstva v roce 2014:

Predseda: Martin Blaskovic

Mistopredseda: Ing. Lubomir Galvanek

Clenové: Marian Lipovsky; Ing. Jana Ragasova; Ing. Margaréta Vighova; Ing. Jifi Smidek (do 11. 2. 2014);
Ing. Lukas Krej¢it (od 10. 10. 2014)

1.3 GENERAL ASSEMBLY

ZETOR TRACTORS has a single shareholder. The shareholder made decisions in its general assembly authority in five
cases in 2014. The decision under general assembly authority was accepted on 29 May, 2014.

1.4 SUPERVISORY BOARD

The composition of the Supervisory Board did not change in 2014.
The Chairwoman of the Supervisory Board is Ing. Dana Halamova and its members are Mgr. Marta Tkacova and Ivo Sysel.

1.5 BOARD OF DIRECTORS

In 2014, two changes were made in the composition of the Board of Directors of ZETOR TRACTORS. The Board of
Directors welcomed Ing. Lukas Krejcit. Ing. Jifi SmiSek stepped down as a member of the Board of Directors.

Composition of the Board of Directors in 2014:

Chairman: Martin Blaskovic¢

Deputy Chairman: Ing. Lubomir Galvanek

Directors: Marian Lipovsky; Ing. Jana Ragasova; Ing. Margaréta Vighova; Ing. Jifi Smigek (until 11 February, 2014);
Ing. Lukas Krej¢it (from 10 October, 2014).




VEDENi SPOLECNOSTI

.Fabrika, stejné jako motor,
musi dobre bézet.”

.
.
.

David Kollhammer
Technicky reditel
Technical Director

.Strecha je zaklad.
Nejen domu, ale i firmy.”

.
.
.

Marian Lipovsky
_ Provozni feditel
Clen predstavenstva

Operations Manager
Member of the Board

.Penize i kola se museji

otacet, aby se firmé darilo.”

.
.
.

Lukas Krejcir
Financni reditel

Clen predstavenstva

Financial Director
Member of the Board

COMPANY MANAGEMENT

.Svéetlo na ceste
k zakaznik(m."

.
.
.

Adam Zert
Reditel prodeje a marketingu
Sales and Marketing Director

.V nepriznivé situaci
pomaha traktoru blatnik

a zaméstnancim funguijici

lidské zdroje.”

.
.
.

Jana Ragasova

Reditelka lidskych zdrojd
a vSeobecné spravy

Human Resources and General
Affairs Director

.Znacka je ztélesnénim
firemni vize.”

.
.
.

Margaréta Vighova
Reditelka korporatni komunikace

Corporate Communications
Director




ZAMESTNANCI / RIZENI KVALITY

1.7 ZAMESTNANCI

Pro ZETOR TRACTORS a.s. je dlleZity kazdy pracovnik. Spole¢nost proto poskytuje svym lidem zazemi, které je stabil-
ni, predstavuje jistotu, a soucasné je spravnym zplsobem motivuje napriklad prostrednictvim Fady zaméstnaneckych
benefitd. Aby vedeni vy$lo vstiic skuteénym zajmdm a potifebam svych lidi, byly tyto benefity stanoveny na zakladé
prizkumu spokojenosti.

Vroce 2014 navysila spoleénost ZETOR TRACTORS a.s. investice do vzdélavani. Diky tomu proslo réznymi kurzy a ko-
lenimi o 330 pracovnikl vice neZ v pfedchozim roce. Vedeni spole¢nosti vyviji vétsi tlak na jazykovou urover svych Lidi.
Dasledkem je mimo jiné navySeni kapacity studia anglického jazyka o 300 %.

DalSim benefitem, ktery spolecnost ZETOR TRACTORS a.s. svym lidem nabizi, je zavodni stravovani. Zaméstnanci maji
k dispozici dvé jidelny a dvé kantyny. Zaméstnavatel prispiva véem zaméstnancim na odbér jednoho jidla denné. V roce
2014 navic spole¢nost zménila dodavatele stravovani, tento krok vedl k navy$eni poctu stravnikl zavodnich jidelen.

Mezi daldimi vyhodami uréenymi zaméstnancm ZETOR TRACTORS a.s. jsou napfiklad tydenni pracovni doba 37,5 ho-
diny, tyden dovolené navic, prispévek na dovolenou a détskou rekreaci, mésicni prispévek ve vysi 800 K¢ na penzijni
nebo Zivotni pojisténi, sleva ve vybranych sportovistich v Brné, sleva na vybrana predstaveni soubord Néarodniho diva-
dla Brno a spousta dalSich.

Prehled zaméstnaneckych vyhod je pristupny véem pracovnikim ve formé tzv. benefi¢ni prirucky a na intranetu.

Spolecnost ZETOR TRACTORS a.s. a jeji zaméstnanci podporuji mimo jiné nadéjné ceské studenty. Spolupracuji jed-
nak s VUT v Brné, které bylo v prizkumu mezi zaméstnavateli v technickych spoleénostech ohodnoceno jako jedna ze
tii nejlepsich vysokych ékol v CR, a jednak se dvéma stiednimi Skolami v Brné - SS strojirenskou a elektrotechnickou
a Stredni §kolou technickou a ekonomickou, jeZ se rovnéz v prizkumu umistily na prrednich pric¢kach. Dalsi spoluprace
ve formé praxi pro studenty probihd se Stfedni primyslovou $kolou v Trebici, kterou zaméstnavatelé ohodnotili jako
nejlepsi v kraji Vysocina. Véechny tyto $koly byly vybrany na zékladé prizkumu mezi zaméstnavateli v technickych
spolecnostech, ve kterém se umistily na nejlepsich pozicich.

Vedeni spolec¢nosti ZETOR TRACTORS a.s. si je védomo toho, Ze ..firmu vytvareji zaméstnanci” a Ze ziskat kvalitni pra-
covniky neni v dnesni dobé jednoduché. Proto si svych lidi vazi a jejich spokojenost povazuje za zdsadni.

1.8 RIZENI KVALITY

Systém fizeni kvality je zavedeny a Uspé&sné udrzovany od roku 2002, diikazem toho je i Uspé&Sné obhajeni systému pfi
2. dozorovém auditu v roce 2014.

0d té doby se nejen vedeni spolecnosti a odborni pracovnici této oblasti aktivné a bez prestani vénuji a stale hledaji
nové a nové cesty, jak neustale zlepSovat kvalitu produktu a prekonavat oéekavani zakaznikd, rozvijet nase dodavatele
a zlepSovat sluZby spolecnosti jak smérem k zakaznikovi, tak smérem ke svym distributordm a dealerdm.

Pro nasledujici obdobi si firma stanovila hned nékolik vizi a cild v oblasti systému Fizeni kvality.

V ramci Education of Suppliers se spolecnost zaméruje na své dodavatele a obchodni partnery a harmonizuje chapani
pozadavkl na vysledny produkt. Prostiednictvim Permanent Quality Progress se vénujeme neustalému zlepSovani
své vyroby od dodavatele po konec¢ného zakaznika. Production Quality Assurance se mimo jiné snazi predvidat pripad-
né chyby, které by mohly vzniknout v procesech vyroby a montaze, a minimalizovat tak rozsah kontrolovanych polozek
na vstupu do provozu ZETOR TRACTORS a.s. cilenym programem garantovani kvality v procesech dodavatele.

V neposledni fadé se spoleénost zavazala k implementaci novych poZadavkd normy ISO 9001:2015 Systémy mana-
gementu kvality a integraci s 1ISO 14001:2004 Systémy environmentalniho managementu a ISO 50001:2011 Systémy
managementu hospodareni s energii.

Soubor téchto a daldich program( a projektl je nezbytny proto, aby si spole¢nost ZETOR TRACTORS a.s. udrzela své
vedouci postaveni na trhu, aby fungovala co mozna nejefektivnéji a nejkvalitnéji a aby stale utvrzovala své klienty
a partnery v tom, ze ZETOR je nejlepsi volba.

EMPLOYEES / QUALITY MANAGEMENT

1.7 EMPLOYEES

Eachand every employee isimportantto ZETOR TRACTORS. The company provides its employees with a stable environment
and a sense of security and also motivates them in the right way, e.g. through many employee benefits. To accommodate
the true interests and needs of its employees, the company sets benefits according to an employee satisfaction survey.

In 2014 ZETOR TRACTORS increased its investments into employee education. The number of employees who attended
various courses and training sessions was 330 higher than the previous year. The company management is placing more
emphasis on its employees’ language proficiency. This has increased the capacity of the English language lab by 300 %.

Another benefit that ZETOR TRACTORS provides to its employees is in-house catering. Employees can utilize two cafeterias
and two canteens. The company covers the costs of one meal per employee per day. In 2014 the company also switched to
a new catering company, which led to an increase in employee dining in company cafeterias.

Other employee benefits at ZETOR TRACTORS include e.g. a work week of 37.5 hours, one extra week of holiday,
a contribution towards holiday and kids' recreation costs, a monthly contribution of CZK 800 to a pension fund or
life insurance, discounts at selected sports facilities in Brno, discounts on selected performances of the National
Theatre Brno and many others.

An overview of employee benefits is available to all employees in the benefit manual and on the company intranet.

ZETOR TRACTORS and its employees also support talented Czech students. The company works with the Brno
University of Technology, ranked among the three best universities in the Republic in a survey among employers, and
with two of the three best high schools in the South Moravia region - the High School of Engineering and Electrical
Engineering in Brno and the High School of Technology and Business, located in Brno as well. ZETOR TRACTORS also
provides internships to students at the High School in Trebic, which was rated as the best in the Vysocina region in
a survey among employers. These schools were selected because they ranked highly in a survey among technology
companies.

The management of ZETOR TRACTORS is aware that the “employees shape the company” and that it is challenging
to acquire quality employees today. The company values its employees and considers their satisfaction as essential.

1.8 QUALITY MANAGEMENT

The quality management system was introduced in 2002 and has been successfully maintained since then; its
success was also demonstrated during the second supervisory audit in 2014.

Since then, the company management and expert quality management employees have actively and continually
devoted efforts to finding new ways to continually increase product quality and exceed customer expectations,
develop our supplier pool and improve company services for customers, distributors and dealers.

For the upcoming period, the company has set several visions and objectives with respect to the quality management system.

Through Education of Suppliers, the company is focusing on its suppliers and business partners and synchronizing
the understanding of final product requirements. Through Permanent Quality Progress, we are working on continual
improvement of our production process, from supplier to end customer. Production Quality Assurance aims to predict
errors that could occur in production and assembly processes to reduce the scope of controlled items during entry to
ZETOR TRACTORS' operations through a targeted programme of guaranteed quality in supplier processes.

Last but not least, the company has undertaken to implement the new requirements of 9001:2015 Quality Management
Systems and integrate with ISO 14001:2004 Environmental Management Systems and ISO 50001:2011 Energy
Management Systems.

These and other programmes and projects are essential factors in ZETOR TRACTORS' ability to maintain its market
position, operate as effectively as possible and at the highest level of quality possible, and to keep showing its
clients and partners that ZETOR is the best choice.




EKOLOGIE / ENERGETIKA

1.9 EKOLOGICKY ZETOR

Spolednost ZETOR TRACTORS a.s. vZdy realizovala vedkeré své aktivity véetné vyrobnich procest s maximalnim ohle-
dem na zivotni prostredi. Jeho ochrana byla dilezitym faktorem i v loriském roce.

’I TUNY ...takové je snizeni produkce tékavych organickych
O |,/ liatek (voC) oproti roku 2013

7 6 0/ ... tolik procent z celkové vyprodukovanych odpadd bylo
O predano k dalsimu vyuZiti nebo k recyklaci

Rok 2014 se z hlediska ekologie nesl ve znameni:

m Zruseni lakovacich linek WP1 & WP2, zruseni méaceci linky a zruSeni praskové lakovny. Diky tomu doSlo ke snizeni
produkce tékavych organickych latek (VOC) oproti roku 2013 0 1,7 tuny.

= Autorizovaného méreni emisi, které deklarovalo dodrzeni zakonnych limitd pripustné Grovné znecistovani ovzdusi
z jednotlivych zdroju.

® Pfedchazeni vzniku odpadl a sniZovani nakladd na jejich odstranéni. Ve srovnani s rokem 2013 doslo ke sniZeni
téchto nakladd o 161000 KE. K daldimu vyuziti nebo recyklaci bylo predano 76 % celkové vyprodukovanych odpadu.

1.10 ENERGETIKA

Do snizeni spotreby energii v roce 2014 se vyrazné promitlo zejména zruseni provozu lisovny a demolice jejiho objek-
tu. V souvislosti s tim byla premisténa centralni kompresorovna. Diky témto opatrenim, diky rekonstrukci hlavnich
rozvodd stlaceného vzduchu a vyuZitim zbytkového tepla se podafilo uSetFit vice neZ polovinu elektrické energie pro
kompresorovnu.

...a to se rovna finanéni Uspore 1 ) 7 MILIONU K¢

V ramci energetiky realizovala spolecnost ZETOR TRACTORS a.s. dale tyto aktivity:

= demolici centralniho energomostu s VN kabely a s tim souvisejici kompletni vyménu hlavnich napéajecich VN kabeld
ve svém arealu,

= nutné prelozky vedeni monitorovaciho a méficiho systému energii AISYS, optickych kabell PC sité,

® pripravu privodu elektriny pro planovanou stavbu logistického centra.

ENVIRONMENT / ENERGY

1.9 ENVIRONMENTAL ZETOR

ZETOR TRACTORS has always implemented all of its activities, including production processes, with the highest level
of regard for the environment. Environmental protection was an important factor in 2014 as well.

’I TONNES ...was the reduction in production of volatile organic
. compounds (VOC) compared to 2013

7 é O/ ..was the percentage of total generated waste which was
0 passed on for further use or recycling

The most important events in 2014 in terms of environmental protection were:

= Elimination of the WP1&WP?2 paint lines, elimination of the steeping lines and elimination of the powder coating
facility. This decreased production of volatile organic compounds (VOC] by 1.7 tonnes in comparison to 2013.

= Authorized emission measuring, which declared that the air pollution from individual sources was within legal
limits.

= Prevention of waste production and decreasing of waste disposal costs. In comparison with 2013, these costs
decreased by 5,946 EUR. Seventy-six percent (76%) of total produced waste was transferred for recycling or reuse.

1.10 ENERGY

The reduction of energy consumption in 2014 was significantly affected in particular by the discontinuation of the
pressing shop operation and the demolition of the pressing shop building. In relation to this change, the central
compressor plant was relocated. Thanks to these measures, as well as a major reconstruction of the compressed air
distribution system and utilization of residual heat, we managed to save more than half of the electricity consumed in
the compressor plant.

..And this amounts to financial savings of EUR é 2 ’ 8 O O

In the energy sector, ZETOR TRACTORS also carried out the following activities:

= Demolition of the central powerline bridge with high-voltage cables and complete replacement of the main high-
-voltage feeder cables on its premises;

= Necessary relocation of the AISYS energy monitoring and measuring system lines and the optical fibre cables of
the PC network;

= Preparation of the power supply line for the planned logistics centre.




ROK 2014 V CiSLECH

1.117 HOSPODARSKE VYSLEDKY

3 '7 4 MILIONU K¢ ... to je vySe celkovych trzeb z hlavni ¢innosti
spolec¢nosti ZETOR TRACTORS a.s. za rok 2014

2 7 5 MILIONU K¢ ...takova je vyse ucetniho zisku pred
) zdanénim v roce 2014

V roce 2014 potvrdila spole¢nost ZETOR TRACTORS a.s. své silné postaveni jak v Ceské republice, tak ve svété. Stabilita
spoleénosti i jeji pozice na svétovém i domacim trhu zlstala nadale neohroZena a determinovala i koneény hospodarsky
vysledek. ZETOR TRACTORS a.s. se stala jedni¢kou doméaciho trhu ve vyrobé traktoré. Uspéch sklidila i v zahranici, kam
v lonském roce smérovalo 83 % celkové produkce. Spolecnost se ve svém oboru i nadale radi mezi nejvétsi a nejuspés-

néjsi firmy stredni a vychodni Evropy.

Na potvrzeni svych pozic spole¢nost ZETOR TRACTORS a.s. béhem roku 2014 soustavné pracovala. Dikazem jsou
mimo jiné stale se zvysujici investice smérujici jednak do vyzkumu a vyvoje a jednak do podpory prodeje. Do vyzkumu
a vyvoje investovala spole¢nost v roce 2014 celkem 141 miliond K¢, coZ je o 33 miliond K¢ vice nez v roce predchozim.
Na podporu prodeje a marketingu bylo pro rok 2014 vyélenéno vice nez 89 miliond K¢, coz? je ve srovnani s rokem 2013
vice 0 62 miliond K. Celkovy objem financnich prostiedkl investovanych do vyvoje, vyzkumu, prodeje a marketingu
se tak béhem nékolika let navysil o vice nez 400 %.

Mezi hlavni dlivody dosaZenych hospodaFskych vysledki za rok 2014 patfi:

® SniZeni poctu prodanych traktor( zplsobené ekonomicko-politickou situaci a cyklicitou evropskych dotaci.

® ZvySeni materialové narocnosti vyroby traktorl, jehoz ddvodem byl nabéh vyssiho emisniho stupné pro motory
traktord.

2014 IN FIGURES

17.11 OPERATIONAL RESULTS

1 36 MILLION ...were total sales revenues from

EUR ZETOR TRACTORS' main business activity in 2014

AN

MILLION ...were earnings
EUR before tax (EBT) in 2014

In 2014, ZETOR TRACTORS confirmed its strong position both in the Czech Republic and globally. The stability of the
company and its position in the global and domestic markets remain unshaken and also determined the final financial
result. ZETOR TRACTORS has became the leader in tractor production on the domestic market. The company also
met with success abroad, with 83 per cent of total production exported last year. The company ranks among the
biggest and most successful companies in its sector in Central and Eastern Europe.

ZETOR TRACTORS worked hard to reinforce its position in 2014. This can be seen, among other things, on the ever-
-increasing amount of investments in both research and development and sales support. In 2014, the company
invested a total of 5,202,952 EUR, an increase of 1,217,712 EUR compared to the previous year. In 2014, more than
3,284,133 EUR was allocated to support sales and marketing, which is an increase of 2,287,823 EUR compared to
2013. The total volume of funds invested in development, research, sales and marketing has thus increased by more
than 400 per cent in recent years.

The main reasons for the operational results reported for 2014 include:

= Decreased number of tractors sold caused by the economic and political situation and the cyclic nature of European
subsidies;

= |ncreased costs of material in tractor production caused by the introduction of stricter emission limits for tractor
engines.




PLANY NA ROK 2015

MAJETKOVA BILANCE

Bilan¢ni suma spolecnosti k 31. 12. 2014 doséhla netto hodnoty 2898,1 milionu K¢, coz oproti stavu k 1. 1. 2014 pred-
stavuje nardst 0 669,7 milionu K&.

AKTIVA

Netto hodnota stalych aktiv klesla oproti stavu k 1. 1. 2014 o0 18,7 milionu K¢ na ¢astku 1181,2 milionu K¢. Do rozvoje
vyrobni zédkladny byly pritom provedeny investice ve vysi 148,8 milionu K. To vSak bylo kompenzovano amortizaci
dlouhodobého majetku, vyjadrenou formou Uéetnich odpisU, a vyfazenim majetku nepotiebného pro dalsi rozvoj spo-
le¢nosti.

Netto hodnota obéZnych aktiv narostla o 704,7 milionu K& na ¢astku 1705,3 milionu K&. Dasledkem bylo zejména
zvySeni zasob 0 591,0 milionu K¢ na castku 1010,8 milionu K¢ a zvySeni kratkodobych pohledavek o 138,2 milionu Ké
na c¢astku 581,4 milionu K¢.

PASIVA

Vlastni kapital vzrostl oproti stavu k 1. 1. 2014 0 123,3 milionu K¢ na 1468,5 milionu K¢, a to hlavné diky dosazenému
Ucetnimu zisku za rok 2014.

ClZi ZDROJE

Hodnota cizich zdroji spolecnosti se oproti stavu k 1. 1. 2014 zvysila o 554,7 milionu Ké na 1420,1 milionu K¢. Podil
cizich zdroji na celkové hodnoté pasiv se zvy$il z 39 % v roce 2013 na 49 % v roce 2014. Nejvétsi podil na nardstu ci-
zich zdrojG mélo zvySeni bankovnich Gvérd a vypomoci o 376,7 milionu K& na 720,0 milionu K& a zvy$eni kratkodobych
zavazkl o 163,6 milionu K¢ na 600,9 milionu K¢.

1.12 HLAVNI UKAZATELE PODNIKOVEHO PLANU NA ROK 2015

Prodej traktord Z|- Oé 1 ks
Trzby dle VZZ celkem 3 984 mil. KE
Pridana hodnota 63 9 mil. K&

Hospodarsky vysledek (pred zdanénim) 1 83 mil. K¢

Pocet pracovnikd celkem 7 1 2 osob

Investice 1 75 mil. K¢

PLANS FOR 2015

BALANCE SHEET

The net balance sheet value of the company as at 31 December, 2014 was 106,940,959 EUR, which is an increase
of 24,712,177 EUR in comparison to 1 January, 2014.

ASSETS

The net value of fixed assets decreased by 690,037 EUR compared to 1 January, 2014 to 43,586,716 EUR. A total
of 5,490,775 EUR was invested in the development of the company’s production assets. Nevertheless, this was
compensated by depreciation of long-term assets, in the form of book depreciations, and by the disposal of assets
unnecessary for further development of the company.

The netvalue of current assets increased by 26,003,690 EUR to 62,926,199 EUR. This resulted namely in the increase of
inventories by 21,828,255 EUR, which reached a total of 37,298,893 EUR, and in the increase of short-term receivables
by 5,099,631 EUR, which reached a total of 21,453,874 EUR.

LIABILITIES

In comparison to 1 January, 2014, the company’s registered capital rose by 4,549,815 EUR to 54,188,192 EUR, in
particular due to the book profit reported in 2014.

FOREIGN ASSETS

The value of corporate foreign assets compared to the value as at 1 January, 2014 increased by 20,468,635 EUR to
52,402,214 EUR. The share of foreign assets in the total value of liabilities moved from 39 per cent in 2013 to 49 per cent
in 2014. The growth in foreign assets was, to a most part, caused by an increase of bank loans and aid of 13,900,369 to
a total of 26,568,265 EUR and by an increase in short-term liabilities of 6,036,900 to a total of 22,173,432 EUR.

1.12 KEY BUSINESS PLAN INDICATORS FOR 2015

Sales of tractors 4, O é 1 pcs

Sales according to the Profit/Loss Statement in total EUR 1 48 m
Value added EUR 23 . 6 m

Earnings (before tax] EUR 7 m

Total headcount 7 1 2 employees

Investments EUR é . 5 m
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2.1

V ROCE 2014 SPOLECNOST ZETOR TRACTORS a.s. VYROBILA:

4 234 Tiiord
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MOTORU

2.1

IN 2014, ZETOR TRACTORS PRODUCED:

b, 234 trucrors

43
10

TRACTOR
COMPONENTS

CUSTOMIZED
ENGINES




POHLED DO ZAZEMI

2.2 VYZKUM A VYVOJ

Znacna cast investic roku 2014 smérovala do modernizace a rozsireni vyvojové dilny a zkuSebny a do vyvoje novych
modelld s pldnovanym uvedenim na trh v roce 2015.

Pro rok 2014 bylo zadsadni predstaveni a zahajeni sériové vyroby nového modelu traktoru znacky ZETOR - FORTERRA
HD. Jedna se o nejlépe vybaveny stroj z portfolia spolecnosti. Vyznacuje se zejména motorem o vykonu 150 HP, rozsi-
renym rozchodem a rozvorem a novou ergonomif kabiny.

Do sériové vyroby byl v roce 2014 zarazen také inovovany model ZETOR PROXIMA v emisnim stupni Stage IlIB.
Dale pokracovaly zapocaté prace na vyzkumu a vyvoji:

= modelové rady traktor@ o vykonu 150 HP - 4vélcovy motor,

= modelové fady traktor( o vykonu 160 HP - évélcovy motor,

= modelové rady traktord o vykonu 80 HP - Common Rail,

® inovace transmisi.

PriibéZné Fesila spole¢nost ZETOR TRACTORS a.s. také nasledujici Gkoly:
m zkousky spolehlivosti a agregace,

= zefektiviovani vyroby a zvySovani kvality,

= dlouhodobé projekty za Ucelem rozsireni modelovych rad,

= planovanou legislativu EU,

® spolupraci s ministerstvem primyslu a obchodu a Technologickou agenturou CR.

2.3 VYZKUM A VYVOJ V ROCE 2015

V roce 2015 pocita plan technického rozvoje se zavedenim modelu s 6V motorem do sériové vyroby a s postupnym
zavadénim emisniho stupné Stage IV do vSech modelovych rad, kterych se dana legislativa tyka. Zaroven budou
pokracovat projekty inovace transmisi a budou probihat dlouhodobé projekty s cilem rozsifit modelové portfolio.
ZETOR TRACTORS a.s. se rovnéz dlouhodobé pripravuje na avizované zmény legislativy EU.

BACKGROUND INSIGHT

2.2 RESEARCH AND DEVELOPMENT

A substantial portion of investments in 2014 were used for modernization and research and testing facilities and for
the development of new models scheduled to be launched in 2015.

A crucial event in 2014 was the introduction and the launch of serial production of a new ZETOR tractor model -
the FORTERRAHD. Itis the best-equipped machine in the company’s portfolio. It features a 150 HP engine, extended
wheelbase and track width and a new cab ergonomy.

An innovated version of the ZETOR PROXIMA compliant with Stage IlIB emission standards was also put into serial
production in 2014.

We also continued our research and development work begun in previous years:

= 150 HP series tractors - 4-cylinder engine;

= 160 HP series tractors - 6-cylinder engine;

m 80 HP series tractors - Common Rail;

= transmission innovations.

ZETOR TRACTORS also continued to address the following tasks:

= reliability and aggregation tests;

= production streamlining and quality improvement;

= long-term projects aimed at the expansion of the existing model series;

= planned EU legislation;

= collaboration with the Ministry of Industry and Trade and with the Technology Agency of the Czech Republic.

2.3 RESEARCH AND DEVELOPMENT IN 2015

For 2015, the technical development plan envisages serial production launch of a model with a 6V engine and the
gradual introduction of Stage IV emission grade into all model series which are affected by the legislation. The
transmission innovation project will also continue, as well as the long-term projects in order to expand the model
portfolio. ZETOR has been also preparing for upcoming changes in EU legislation for some time.




AKTUALNI PORTFOLIO 2014

Spoleénost ZETOR TRACTORS a.s. nabizela v roce 2014 tfi modelové Fady traktori: MAJOR, PROXIMA a FORTERRA.
Do budoucna planuje jejich rozsifeni na Sest rad. Mimo své produktové portfolio nabizi spolecnost také celni
nakladace oznacéené jako ZETOR SYSTEM, motory ZETOR a originalni oleje ZETOR. Variabilita a flexibilita produktd
ZETOR vychazi vstFic véem zakazniklim a umoZzfiuje naplnit jejich konkrétni piredstavy a naroky.

2.4 ZETOR MAJOR

spolehlivosti, vykonnosti a jednoduché udrzbé si ziskal povést traktoru na cely Zivot. Jde o univerzalni zemédélsky
kolovy traktor uréeny k agregaci se zemédélskymi stroji a primyslovymi adaptéry, ktery se vyznacuje vynikajicim
pomérem ceny a vykonu. Je vhodny predevsim pro majitele rodinnych nebo mensich farem.

MAJOR 80

Max. vykon (kW) 55,6

Tocivy moment max. (Nm) 317

Prevodovka Mechanickd, plné synchronizované razeni
Pocet pFevodovych stupit 12/12

Max. vykon piedniho VH (kW) 35

Hydraulika - ovladani Mechanické regulacni

Vnéjsi vyvody 4+1, 2+1

Objem nadrze () 83

Délka (mm) 4702

Max. provozni hmotnost (kg) 3300

Rozvor (mm) 2210

CURRENT PORTFOLIO 2014

ZETOR TRACTORS a.s. offered three model series of tractors in 2014: MAJOR, PROXIMA and FORTERRA. The
company plans to expand to six model series in the future. In addition to its product portfolio, the company also
offers front-end loaders branded as the ZETOR SYSTEM, as well as ZETOR engines and original ZETOR oils. The
variability and flexibility of ZETOR products caters to all customers, allowing them to meet their specific ideas and
demands.

2.4 ZETOR MAJOR

ZETOR MAJOR builds on a model that was one of ZETOR’s most successful tractors ever. Thanks to its reliability,
performance, and easy maintenance, it has won a reputation as a tractor for life. It is a versatile agricultural
wheeled tractor designed for aggregation with farming machines and industrial adapters and is characterized by
an excellent price/performance ratio. It is especially suitable for family or small farm owners.

MAJOR 80

Max. power (kW) 55.6

Max. torque (Nm) 317
Transmission Mechanical, fully synchronized shifting
Number of gears 12/12

Max. power of front PTO (kW) 35

Hydraulics - control Mechanical with regulation
Outer circuits 4+1, 241

Tank capacity () 83

Length (mm) 4,702

Max. operating weight (kg) 3,300
Wheelbase (mm) 2,210




AKTUALNI PORTFOLIO 2014

2.5 ZETOR PROXIMA

ZETOR PROXIMA je u zakaznik( nejoblibenéjsi modelovou fadou traktord ZETOR. Jde o skupinu univerzélnich ze-
médélskych kolovych traktord uréenych zejména k agregaci se zemédélskymi stroji, primyslovymi adaptéry a pro
zemédélskou prepravu. Je idedlnim pomocnikem v zemédélstvi, lesnictvi a komunalnich sluzbach.

Krom univerzalnosti, spolehlivosti a robustnosti se vyznacuje idealnim pomérem vykonu a vahy a také vykonu
a ceny. M4 velmi nizkou spotiebu paliva a oleji. Mezi jeho dalsi atributy patFi vysoka Zivotnost, léty provérena kon-
strukce, sviznost a obratnost a v neposledni radé také jednoduchost a variabilita. V nabidce ZETORU PROXIMA jsou

CURRENT PORTFOLIO 2014

2.5 ZETOR PROXIMA

ZETOR PROXIMA is the most popular ZETOR tractor model series among customers. It is a group of versatile
agricultural wheeled tractors designed in particular for aggregation with farming machines and industrial adapters,
as well as for agricultural transport. It is an ideal assistant in the farming, forestry and municipal service sectors.

Apart from its versatility, reliability and robustness, it offers ideal weight/performance and price/performance
ratios. It has very low fuel and oil consumption. Some of its other attributes include high durability, time-tested
design, agility and manoeuvrability, and, ultimately, simplicity and variability. The ZETOR PROXIMA series includes

traktory s kabinou i bez.

V ramci rodiny ZETOR PROXIMA nabizi spolecnost ZETOR TRACTORS a.s. tfi modely: PROXIMA, PROXIMA PLUS

a PROXIMA POWER. Lisi se od sebe rdznymi technickymi vlastnostmi.

PROXIMA PROXIMA PLUS PROXIMA POWER

Max. vykon (kW) 70,3 7 78,4 7 86,2
Toc¢ivy moment max. (Nm) 429 V 461 A 493
Mechanicka
Mechanicka Mechanicka s 3% automatickym
Prevodovka o 7 s 2° nédsobi¢em 7 néasobicem,
reverzacni ., .
reverzacni elektrohydraulicky
reverzacni
10/2,12/12
Pocet prevodovych stupiit nebo s plazivymi 7 16/16 7 24/24
rychlostmi 20/4
Reverzace pod zatizenim - = - 7 do 10km/hod.
Max. vykon piedniho VH (kW) 45 7 60 = 60
Mechanické / Mechanické /
Hydraulika - ovladani Mechanické A elektronické (Hitch = elektronické [Hitch
Tronic) Tronic)
Vnéjsi vyvody 6+1 7 8+1 = 8+1
Objem nadrze (l) 124 A 150 A 180
Délka (mm) 4710 A 4827 7 4941
Rozvor (mm) 2308 7 2328 7 2442

tractors both with and without cabs.

The ZETOR PROXIMA product family offers three models: PROXIMA, PROXIMA PLUS and PROXIMA POWER, which
differ in terms of technical properties.

PROXIMA PROXIMA PLUS PROXIMA POWER

Max. Power (kW) 70.3 7 78.4 7 86.2
Max. Torque (Nm) 429 7 461 2 493
Mechanical with
. Mechanical with 3-stage automatic
Mechanical / - o
Gearbox svnchro shuttle A 3-stage multiplier, V4 multiplier, electro-
y synchro shuttle -hydraulic synchro
shuttle
Number of Gears 10/2.12)12 A 16/16 A 24/24
or creeper 20/4
Synchro Shuttle under Load - = - A under 10kph
Max. Power of Front PTO (kW) 45 A 60 = 60
Mechanical/ Mechanical/
Hydraulics - Control Mechanical A electronic = electronic
[Hitch Tronic) (Hitch Tronic])
Outer Circuits Tapping 6+1 A 8+1 = 8+1
Tank Capacity () 124 7 150 7 180
Length (mm) 4,710 7 4,827 7 4,941
Wheelbase (mm) 2,308 A 2,328 A 2,442
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2.6 ZETOR FORTERRA

Modelova rada ZETOR FORTERRA predstavuje nejsilngjsi traktory znacky ZETOR. Jedna se o robustni a tézké ko-
lové traktory se silnymi motory o vykonu az 140 HP. Jsou alternativou pro konkurencni Sestivalcové traktory. Jejich
vyznamnou vlastnosti je dobry parametr kroutictho momentu. To z nich déla silné pomocniky za rozumnou cenu
a s velmi nizkymi provoznimi naklady. Vyraznym atributem modelu FORTERRA je jednoduché, chytré a Gcelné pro-
vedeni. Vyznacuje se také jednoduchou Gdrzbou a servisem.

Spolec¢nost ZETOR TRACTORS a.s. nabizi v ramci rodiny ZETOR FORTERRA tfi modely: FORTERRA, FORTERRA HSX
a FORTERRA HD. Odliguji se rdznym technickym vybavenim.

NOVINKA ROKU 2014: ZETOR FORTERRA HD

V roce 2014 byl predstaven novy prirdstek do rodiny ZETORU FORTERRA - model FORTERRA HD. Soudasné byla
zahajena jeho sériova vyroba a jesté tentyZ rok jej pozitivné ohodnotili odbornici, kdyZ mu udélili ocenéni Zlaty klas
na Zemi zivitelce a ocenéni Zlaty kosak na veletrhu Agrokomplex.

ZETOR FORTERRA HD je vibec nejvykonné&jsim a nejlépe vybavenym traktorem v portfoliu znacky ZETOR. Diky zpevnéné
rozvodovce a Sirsi zadni napravé snese vysoké zatizeni. DelSi rozvor zajistuje vétsi stabilitu, odpruzena predni naprava
a kabina zase vyssi komfort jizdy. Navic méd ZETOR FORTERRA HD novy pravy panel s elektrickym ovladanim, ktery
zakaznikovi umoznuje jednoduché zachazeni, poskytuje mu snadnou kontrolu a v neposledni radé také vétsi pohodli.

FORTERRA FORTERRA HSX FORTERRA HD
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2.6 ZETOR FORTERRA

The ZETOR FORTERRA model series features the strongest ZETOR tractors. The machines are robust, heavy wheeled
tractors with powerful engines of up to 140 HP. They are an alternative to six-cylinder tractors manufactured by our
competitors. Their major advantage is their strong torque. This makes them strong helpers at a reasonable price
and at very low operating costs. A distinctive feature of the FORTERRA is its simple, smart and practical design. It
is also very easy to maintain and service.

ZETOR TRACTORS offers three models in the ZETOR FORTERRA family: FORTERRA, FORTERRA HSX and FORTERRA
HD. They differ in their technical equipment.

NEW IN 2014. ZETOR FORTERRA HD

A new addition to the ZETOR FORTERRA family - FORTERRA HD - was introduced in 2014. The model was put into
serial production immediately after introduction and received positive appraisals from the professional community
in 2014, including the Golden Ear Award at the Bread Basket International Agricultural Fair and the Golden Sickle
Award at the Agrokomplex Fair.

The ZETOR FORTERRA HD is the most powerful and best equipped tractor in ZETOR's portfolio. Thanks to its reinforced
axle drive and to a wider rear axle, the FORTERRA HD can handle high loads. A longer wheelbase provides more stability,
and the suspended front axle makes driving more comfortable. In addition, the ZETOR FORTERRA HD features a new
electric control panel on the right side, which allows the customer to easily operate the vehicle, provides easy control and,
ultimately, greater comfort for the driver.

FORTERRA FORTERRA HSX FORTERRA HD

Max. vykon (kW) 100,2 = 100,2 A 108,2
Toéivy moment max. (Nm) 581 = 581 7 589
Mechanickd 4° s 3° 5° 5 3° automatickym 5° 5 3° automatickym
Pievodovka nasobicem, reverzz?én( nésovbi?em, ) nésovbiéem, )
synchronizovana reverza¢ni mokra reverzacni mokra
spojka lamelova dvojspojka lamelova dvojspojka
Pocet pFevodovych stupit 24/18 7 30/30 = 30/30
Tribodovy zavés Kat‘;gfer;i‘r"e”“al ﬁfén" - Kat‘;g?er;'r'i'ennal ’;‘Fé”" e Kategorie IIl
Max. zvedaci sila (kN) 77 A 85 = 85
Dodavka ¢erpadla hydrauliky (l/min) 70 = 70 A 85
Vnéjsi vyvody b+1 = 6+1 7 8+1
Multifunkcni panel - = - 7 Standard
Predni zavazi max. (kg) 700 = 700 A 900
Objem nadrze (l) 180 7 220 = 220
Rozvor (mm) 2490 A 2590 A 2720
Max. provozni hmotnost (kg) 43800 A 4900 A 5500
Odpruzena predni naprava - x - 7 Ano

Max. Power (kW) 100.2 = 100.2 7 108.2
Max. Torque (Nm) 581 = 581 7 589
Mech.amcal 4-stage 5-stage with 3-stage 5-stage with 3-stage
.. with 3-stage . -
Transmission - A multiplier, reverse = multiplier, reverse
multiplier, reverse ) )
. wet two-disk clutch wet two-disk clutch
synchronized clutch
Number of Gears 24/18 7 30/30 = 30/30
oef . Category ll, Optional ~ Category Il, Optional
Three-Point Hitch Category Il N = Category 1l N Category llI
Max. Lift Force (kN) 77 A 85 = 85
Hydraulic Pump Capacity (l/min) 70 = 70 7 85
Outer Circuits Trapping 6+1 = 6+1 A 8+1
Multiple-Function Control Panel - = - A Standard
Max. Front Ballast (kg) 700 = 700 7 900
Tank Capacity (U) 180 7 220 = 220
Wheelbase (mm) 2,490 A 2,590 7 2,720
Max. Operating Weight (kg) 4,800 A 4,900 7 5,500
Spring-Mounted Front Axle - x - A Yes
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2.7 ZETOR SYSTEM: CELNI NAKLADACE

Spolupraci dvou vyznamnych renomovanych znacek - spolecnosti ZETOR TRACTORS a.s. a uznavaného Svédského
vyrobce Celnich nakladacl s pFipojnym zarizenim Al AB - se zrodily nakladace s ndzvem ZETOR SYSTEM. V na-
bidce jsou ve dvou modelovych radach s oznacenim ZX a ZL, obé v typické barvé ZETORU - syté Cervené.

CELN{ NAKLADACE RADY ZX

Nakladace ZX se vyznacuji tim, Ze maji hydraulicky systém kompletné schovany a chranény v ramenou vylozniku.
To umoznuje optimalni vyhled, kterému neprekazeji zadné trubky ani hadice. Zaroven se na nakladac¢i nemohou
usazovat zadné zbytky materiald ani Spina. Pro tyto nakladace je typickd maximalni zvedaci sila, kterou umoziuji
solidné dimenzovana ramena vylozniku, priméry ¢epl, optimalizovana velikost hydraulickych valcd a mechanicky
paralelogram. Tzv. loader control system zajistuje neprekonatelnou kontrolu, prfimou odezvu a rychlou pohybovou
reakci diky optimalizaci pritoku pro kazdou ¢innost nezavisle na hmotnosti nakladu.

CELN{ NAKLADACE ZL

Pro nakladace ZL je typické Sikovné a praktické konstrukéni reseni, které umoznuje perfektni viditelnost i po stra-
nach. Design vyloznikd unikatné dopliiuje moderni traktory soucasné doby. Nosi¢ naradi lze vyklopit o 180°, cozZ
poskytuje optimalni kontrolu a volny vyhled z kabiny v(iéi hak&m naradi. Ridi¢ se tak nemusi naklanét dopiedu nebo
do stran, coz je pro néj bezpecné, pohodlné a také praktické z hlediska produktivity. Bezpecnost a spolehlivost jsou
jednémi z dleZitych vlastnosti téchto nakladaéi. Obsahuji napriklad pri¢nou vzpéru umisténou za nosi¢em naradi,
ktera zabranuje poskozeni systému upinani.

2.8 MOTORY ZETOR

Prvni traktorové vznétové motory znac¢ky ZETOR vznikly uz v roce 1946 a od té doby se Uspésné vyvazeji do rdznych
koutl svéta. Spole¢nost ZETOR TRACTORS a.s. je dnes jejich nejvétdim vyrobcem v Ceské republice. Dodava mo-
tory pro traktory, vysokozdvizné voziky, nakladace, stavebni a silnic¢ni stroje, kompresory, mobilni svareci soupravy,
elektrocentraly a Cerpaci agregaty. Oblibené jsou predevsim diky nizké spotrebé paliva, vysoké spolehlivosti a jed-
noduché konstrukci. Jejich koncepce je zaloZena na maximalni unifikaci dilG v rdmci pfislusné Fady. Motory ZETOR
vyhovuji nejpFisnéjsim ekologickym pozadavklm. Kazdy z nich je navic opatfen certifikdtem kvality. Spolenost
ZETOR TRACTORS a.s. vyrabi motory podle pozadavk( kazdého konkrétniho zakaznika, upravuje je pro pozadovany
pracovni reZzim a pomaha s jejich pouzitim v daném vyrobku zakaznika.

2.9 OLEJE ZETOR

Spolecnost ZETOR TRACTORS a.s. vyrabi také své originalni oleje. Ve svém portfoliu nabizi oleje motorové, prevo-
dové, dale olej predni napravy a hydraulicky olej. Pouze oleje spolecnosti ZETOR TRACTORS a.s. zarucuji kvalitu
a dlouhou Zivotnost vSech strojd.
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2.7 ZETOR SYSTEM: FRONT END LOADERS

The cooperation of two major renowned brands - ZETOR TRACTORS and AlB AB, a recognized Swedish manufacturer
of front loaders with original implements - resulted in the development of the ZETOR SYSTEM loader. The loader
is available in two model series, ZL and ZX, in the iconic ZETOR colour - deep red.

FRONT END LOADERS - ZX SERIES

The hydraulic system of ZX Series loaders is completely hidden and protected, as it is located in the shoulders of
the boom. This maximizes the view, as it is not obstructed by any pipes or hoses. At the same time, the design
of the loader prevents any leftover materials or dirt from settling on the loader. The ZX Series loaders have very
high lifting strength, which is supported by solidly dimensioned boom shoulders, pivot diameter, size-optimized
hydraulic cylinders and a mechanical parallelogram. The loader control system provides unsurpassed control,
direct response and quick motion response thanks to the optimization of the flow for each activity, regardless of
the weight of the cargo.

FRONT END LOADERS - ZL SERIES

The ZL Series loaders feature a handy and practical design, which also provides for perfect side visibility. The
design of the boom greatly complements the design of today's modern tractors. The tool carrier has a tilt angle of
180°, which provides optimum control and maintains visibility of the tool attachment hooks from the cab. The driver
does not need to lean forward or sideways, which makes his work safer, more comfortable and practical in terms of
productivity. Safety and reliability are important features of these loaders. For example, the loaders are fitted with
a transverse sheet behind the tool carrier, which prevents damage to the clamping system.

2.8 ZETOR ENGINES

The first diesel tractor engines by ZETOR were developed in 1946 and since then they have been successfully
exported to many parts of the world. Today, ZETOR TRACTORS is the largest manufacturer of tractor engines
in the Czech Republic. It manufactures engines for tractors, forklifts, loaders, construction and road machines,
compressors, mobile welding kits, power generators, and pumping units. The engines are popular mainly due to
their low fuel consumption, high reliability and simple design. Their design is based on maximum unification of
parts within each model series. ZETOR engines meet the strictest environmental standards. In addition, each engine
is delivered with a quality certificate. ZETOR TRACTORS manufactures engines according to the requirements of
each individual customer, modifies them according to the desired operating mode and provides assistance with the
implementation of the engine into the customer’s final product.

2.9 ZETOR OILS

ZETOR TRACTORS also produces its own original oils. The company’s oil product portfolio includes engine oils,
transmission oil, front axle oils and hydraulic oils. Only oil products by ZETOR TRACTORS guarantee the quality and
durability of all ZETOR machines.




MY PRODAVAME ZETOR WE SELL ZETOR




TRH, AFILACE A EXPORT

3.1 POSTAVENI NA TRHU

Znacka ZETOR ma velmi silnou pozici nejen na ceském trhu, ale i v zahranici. Patri mezi nejvétsi stredoevropské
a vychodoevropské vyrobce zemédélské techniky, své pozice vSak ma také v Severni a Jizni Americe, v Africe i v Asii.
Ve vykonové kategorii 61-140 konskych sil jsou traktory ZETOR na ¢eském a slovenském trhu jednickou v prodeji.
Uspéch spole¢nosti ZETOR TRACTORS a.s. vychazi hlavné z trvalé garance kvality dodavanych traktord, dirokého
portfolia nabizenych produktd a sluzeb, flexibility a osobniho pFistupu ke véem zakaznikim.

3.2 VYVOZ DO ZAHRANICI

V roce 2014 smérovalo na zahranicni trhy 83 % celkové produkce. Mezi nejvyznamnéjsi destinace, do nichz traktory
ZETOR v roce 2014 zamifily, patfily Polsko, USA, Skandinavie, Slovensko a Velkd Britanie. Stranou véak nezdstaly
ani staty, jako je Litva, Madarsko, Irsko ¢i Bulharsko.

3.3 AFILACE

Evropa: Francie, Némecko, Polsko, Velka Britanie

Severni Amerika: USA

3.4 EXPORT

Evropa: Bosna a Hercegovina, Bulharsko, Recko, Kypr, Némecko, Dansko, Estonsko, §panélsko, Francie, Velka
Britanie, Chorvatsko, Madarsko, Irsko, Italie, Litva, LotySsko, Malta, Nizozemsko, Polsko, Portugalsko, Moldavsko,
Makedonie, Rumunsko, Srbsko, Slovinsko, Slovensko, Ukrajina

Afrika: AlZirsko, Maroko, Tunisko
Asie: Indie
Jizni Amerika: Guyana

Severni Amerika: USA

MARKETS, AFFILIATES AND EXPORT

3.1 MARKET POSITION

The Zetor brand holds a very strong position not only on the Czech market, but also abroad. Zetor is one of the
biggest manufacturers of agricultural equipment in Central and Eastern Europe with a market presence in North
and South America, Africa and Asia as well. ZETOR tractors are top-selling products on the Czech and Slovak
markets in the power category of 61-140 HP. The success of ZETOR TRACTORS is primarily based on the consistent
and guaranteed quality of its tractors, on a broad product and service portfolio, flexibility and the company’s
personalized approach to each customer.

3.2 EXPORT

In 2014, 83% of ZETOR TRACTORS' total production was exported to foreign markets. The most important export
destinations for ZETOR tractors in 2014 included Poland, USA, Scandinavia, Slovakia and the United Kingdom. However,
export markets also included other countries such as Lithuania, Hungary, Ireland and Bulgaria.

3.3 AFFILIATED COMPANIES

Europe: France, Germany, Poland, the United Kingdom

North America: USA

3.4 EXPORTS

Europe: Bosnia and Herzegovina, Bulgaria, Greece, Cyprus, Germany, Denmark, Estonia, Spain, France, the United
Kingdom, Croatia, Hungary, Ireland, Italy, Lithuania, Latvia, Malta, the Netherlands, Poland, Portugal, Moldova,
Macedonia, Romania, Serbia, Slovenia, Slovakia, Ukraine

Africa: Algeria, Morocco, Tunisia
Asia: India
South America: Guyana

North America: USA




POZICE ZNACKY VE SVETE

3.5 DISTRIBUTORI A DEALERI

V kazdé zemi, kam sméruji produkty ZETOR, méa spolecnost ZETOR TRACTORS a.s. svého spolehlivého distributora.
Ten se stara o prodej a zaroven dobré jméno znacky. Distributori, ktefi jsou zaroven primymi prodejci, znacku na trhu
osobné zastupuji. Takové nastaveni je nezbytné proto, aby export dosahoval pozadovanych vysledkd. Vybudovani
spolehlivé fungujici distribu¢ni a dealerské sité je zasluhou dlouhodobé prace a znacného Usili. O spravném strate-
gickém nastaveni téchto siti vypovida zdjem zahraniénich zéakaznik a samozfejmé také prodejni vysledky.

BRAND POSITIONING WORLDWIDE

3.5 DISTRIBUTORS AND DEALERS

ZETOR TRACTORS has a reliable distributor in every country where ZETOR products are marketed. Distributors also
act as direct retailers and personally represent the brand on the market. The distributors work with their own dealers
who personally represent the ZETOR brand. This set-up is essential if exports are to achieve the required results.
Building a reliable, functional network of distributors and dealers has taken many years of work and significant effort.
The interest expressed by foreign customers as well as sales figures confirm that the strategic direction of these
networks has been set well.




ZAKAZNICI A FANOUSCI

3.6 ZAKAZNICI A FANOUSCI ZNACKY ZETOR

Dilezity je kazdy zadkaznik. Proto spolecnost ZETOR TRACTORS a.s. pFistupuje ke kazdému zajemci o produkty
ZETOR osobné a flexibilné vychazi vstfic jeho konkrétnim pozadavkdm a narokim. Tento pfistup je zasadni proto,
aby kazdy majitel ZETORU byl spokojeny. Takto se buduje kvalita a dobré jméno znacky ZETOR.

OBLIBA A USPECH ZETORU V CISLECH:

Vice ’I 2 MILIONU ...takovy pocet traktord
nez ) byl prodan od roku 1946

’I '7 7 3 4 9 ...takovy pocet navstév byl na webovych strankach
zetor.com za rok 2014
Vice 5 0 O O O ..takového poctu fanouskl doséhla v roce 2014
nez oficialni facebookova stranka ZETORU

’I ’I O O ...takova byla prdmérna mési¢ni navstévnost ZETOR
GALLERY v Brné vroce 2014

5 ... tolik prestiznich ocenéni ziskala znacka ZETOR v roce 2014:

= Zlaty klas ze Zemé Zivitelky pro ZETOR FORTERRA HD
= Zlaty kosak z Agrokomplexu pro ZETOR FORTERRA HD
® Czech Superbrands
= Slovak Superbrands

= GuinnessQv rekord partnera ZETORU v Litvé - nejdelsi jedouci kolona traktorl na svété a nejvice
traktord jedné tovarni znacky na stejném misté

CUSTOMERS AND FANS

3.6 ZETOR BRAND CUSTOMERS AND FANS

Every customer is important. Therefore, ZETOR TRACTORS' approach to any potential customer is personalized and the
company flexibly tries to accommodate their specific requirements and needs. This approach is essential to ensuring
the satisfaction of all ZETOR product customers. This is how we build quality and the reputation of the ZETOR brand.

ZETOR POPULARITY AND SUCCESS IN FIGURES:

More ’I MILLION ...is the number of tractors
than . sold since 1946

’I '7 '7 349 ... Is the number of visits to the website
) zetor.com in 2014
More 50 OOO ...is the number of fans recorded by
than ) ZETOR’s official Facebook site in 2014
’I ’I O O ...is the average number of visitors to
) the ZETOR GALLERY in Brno per month in 2014

5 ...1s the number of prestigious awards won by the ZETOR brand
in 2014

= The Golden Ear Award at the Bread Basket International Agricultural Fair for the ZETOR FORTERRA HD

= The Golden Sickle Award at the Agrokomplex International Food and Agriculture Exhibition for the
ZETOR FORTERRA HD

® Czech Superbrands
= Slovak Superbrands

= Guinness world record by ZETOR's partner in Lithuania - the longest in-motion convoy of tractors in
the world and the largest number of tractors of a single factory brand in one place
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3.7 ZETOR TRACTOR SHOW 2014

Osm mésicl na cestach, 19 evropskych zemi, 164 zastdvek a 15500 navstévnik( - takové jsou vysledky 4. roéniku
Uspésné a velmi oblibené predvadéci show ZETOR TRACTOR SHOW. Rok 2014, ktery se nesl v tematickém duchu ,efek-
tivita“, nékolikandsobné prekonal véechny predchozi ro¢niky. Zastupci spolecnosti ZETOR TRACTORS a.s. a jeji obchod-
ni partnefi navtivili fadu novych zemi, jako nap¥. Nizozemsko, Irsko, Recko ¢&i Svédsko. Navétévnici si zde mohli mimo
jiné vyzkouset traktory vSech tfi modelovych Fad, pricemz vétSinu z nich nejvic upoutala novinka ZETOR FORTERRA HD.
V Ceské republice zavitala ZETOR TRACTOR SHOW celkem do sedmi réiznych mist a uvitala 3800 navstévnika.

’I 5 5 O O ...takovy pocet navstévnikl zaznamenala
ZETOR TRACTOR SHOW 2014

’I ... takovy pocet zemi jsme navstivili v ramci

ZETOR TRACTOR SHOW 2014

ZETOR TRACTOR SHOW 2014

3.7 ZETOR TRACTOR SHOW 2014

Eight months on the road, 19 European countries, 164 stops and 15,500 visitors - these are the results of the successful
and very popular fourth annual ZETOR TRACTOR SHOW. The year 2014, which was highlighted by the spirit of effectiveness,
surpassed all the previous years several fold. Representatives of ZETOR TRACTORS and its business partners visited
a number of new countries, e.g., the Netherlands, Ireland, Greece and Sweden. Visitors were able, among other things,
to test the tractors of all three model ranges, while most of them were attracted by the novel ZETOR FORTERRA HD. The
ZETOR TRACTOR SHOW was held in seven different locations in the Czech Republic and boasted 3,800 visitors.

’I 5 5 O O ...1s the number of people visiting
) the ZETOR TRACTOR SHOW 2014

’I 9 ...1s the number of countries we visited during
the ZETOR TRACTOR SHOW 2014
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PRILOHY

ZPRAVA NEZAVISLEHO AUDITORA PRO AKCIONARE SPOLECNOSTI
ZETOR TRACTORS a.s.

Sidlo spolecnosti: Trnkova 2781/111, LiSen, 628 00 Brno
Identifikacni Cislo: 26921782
Hlavni predmét podnikani: = vyroba, obchod a sluzby neuvedené v prilohach 1-3 Zivnostenského zékona

= technicko-organizacni ¢innost v oblasti pozarni ochrany
= poskytovani sluzeb v oblasti bezpecnosti a ochrany zdravi pri praci
= Cinnosti U¢etnich poradcd, vedeni Uéetnictvi, vedeni dafiové evidence

ZPRAVA 0 UCETNi ZAVERCE

Na zakladé provedeného auditu jsme dne 23.brezna 2015 vydali k Gcetni zavérce, ktera je soucasti této vyrocni
zpravy v priloze €. 1, zpravu auditora nasledujiciho znéni:

.Provedli jsme audit pFiloZené Uéetni zavérky spolecnosti ZETOR TRACTORS a.s. (dale jen akciova spolecnost),
zahrnujici rozvahu k 31. prosinci 2014, vykaz zisku a ztraty a prehled o penéznich tocich za rok 2014 a prilohu této
G¢etni zavérky, ktera obsahuje popis pouZitych podstatnych Géetnich metod a daléi vysvétlujici informace. Udaje
o spolecnosti ZETOR TRACTORS a.s. jsou uvedeny v bodé 1 prilohy této Gcetni zavérky.

ODPOVEDNOST STATUTARNIHO ORGANU UCETNI JEDNOTKY
/A UCETNI ZAVERKU
Statutarni organ spolecnosti je odpovédny ze sestaveni Ucetni zavérky, kterd podava vérny a poctivy obraz v souladu

s Ceskymi Gcetnimi predpisy, a za takovy vnitfni kontrolni systém, ktery povazuje za nezbytny pro sestaveni Gcetni
zavérky tak, aby neobsahovala vyznamné (materialni) nespravnosti zplsobené podvodem nebo chybou.

ODPOVEDNOST AUDITORA

Nasi odpovédnosti je vyjadrit na zakladé naseho auditu vyrok k této Ucetni zavérce. Audit jsme provedli v souladu
se zakonem o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi aplikacnimi dolozkami Komory
auditort Ceské republiky. V souladu s témito piedpisy je auditor povinen dodrzovat etické pozadavky a naplanovat
a provést audit tak, aby ziskal primérenou jistotu, Ze Gcetni zdvérka neobsahuje vyznamné (materialni] nespravnosti.

Audit zahrnuje provedeni auditorskych postupl k ziskani ddkaznich informaci o ¢astkach a udajich zvefejnénych
v Gcetni zavérce. Vybér postupl zavisi na Gsudku auditora, zahrnujicim i vyhodnoceni rizik vyznamné (materialni)
nespravnosti Udaji uvedenych v Ucetni zavérce zplUsobené podvodem nebo chybou. PFi vyhodnocovani téchto rizik
auditor posoudi vnitFni kontrolni systém relevantni pro sestaveni Gcetni zavérky podavajici vérny a poctivy obraz.
Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadrit se k G¢innosti vnitfniho kontrolniho
systému Gcetni jednotky. Audit téZ zahrnuje posouzeni vhodnosti pouzitych Gcetnich metod, primérenosti Gcetnich
odhadu provedenych vedenim i posouzeni celkové prezentace Gcetni zavérky.

Jsme presvédéeni, Ze dikazni informace, které jsme ziskali, poskytuji dostateény a vhodny zaklad pro vyjadreni
naseho vyroku.

VYROK AUDITORA

Podle naseho nazoru Gcetni zavérka podava vérny a poctivy obraz aktiv a pasiv spole¢nosti ZETOR TRACTORS a.s.
k 31. prosinci 2014 a nakladl, vynosU a vysledku jejiho hospodafeni a penéznich tokl za rok 2014 v souladu s Ces-
kymi Gcetnimi predpisy.”
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ANNEXES

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
ZETOR TRACTORS a.s.

Having its registered office at: Trnkova 2781/111, LiSen, 628 00 Brno
Identification No.: 269 21782
Scope of business activities: = manufacturing, trade and services not listed in Appendices 1 to 3 of the Trades
Licensing Act
= technical and organisational activities in the field of fire prevention
= provision of services in the field of occupational health and safety
= services of accounting advisers, bookkeeping and tax record management

REPORT ON THE FINANCIAL STATEMENTS

Based on our audit, we issued on 23 March, 2015 the following independent auditor’s report on the financial
statements attached to this annual report as Annex 1:

“We have audited the attached financial statements of ZETOR TRACTORS a.s. (hereinafter the “Company”), including
its balance sheet as at 31 December, 2014, the profit and loss statement and cash flow statement for the year
2014, and an annex to these financial statements describing the main accounting principles and other explanatory
information.” Data on ZETOR TRACTORS a.s. are listed under point 1 of the annex to these financial statements.

RESPONSIBILITY OF THE STATUTORY BODY OF THE ACCOUNTING
ENTITY FOR ITS FINANCIAL STATEMENTS

The statutory body of the Company is responsible for the preparation of the financial statements that present, fairly
and accurately, the state of financial affairs of the Company in accordance with Czech accounting standards, as well
as for internal control mechanisms deemed necessary to prepare financial statements that are free from material
misstatements caused due to fraud or error.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with the Act on Auditors and International Standards on Auditing and the related application guidelines
issued by the Chamber of Auditors of the Czech Republic. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and reasonableness of significant accounting estimates made by
management, as well as evaluating the overall financial statement presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.
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PRILOHY

ZPRAVA 0 ZPRAVE 0 VZTAZiCH MEZI PROPOJENYMI 0SOBAMI

Ovérili jsme vécnou spravnost Udajd uvedenych ve zpravé o vztazich mezi propojenymi osobami spolec¢nosti ZETOR
TRACTORS a.s. za rok 2014, ktera je soucasti této vyrocni zpravy v priloze ¢.2. Za sestaveni zpravy o vztazich odpo-
vida statutarni organ spolecnosti. Nasim Ukolem je vydat na zakladé provedeného ovéreni stanovisko k této zpravé
o vztazich.

Ovéfeni jsme provedli v souladu s Auditorskym standardem ¢.56 Komory auditor Ceské republiky. Tento standard
vyzaduje, abychom planovali a provedli ovéreni s cilem ziskat omezenou jistotu, Ze zprava o vztazich neobsahuje
vyznamné (materialni) vécné nespravnosti. Ovéfeni je omezeno predevéim na dotazovani pracovnikd spoleénosti
a na analytické postupy a vybérovym zplsobem provedené provéreni vécné spravnosti Udajd. Proto toto ovéreni
poskytuje nizsi stupen jistoty nez audit. Audit jsme neprovadéli, a proto nevyjadrujeme vyrok auditora.

Na zakladé naseho ovéreni jsme nezjistili zadné skutecnosti, které by nas vedly k domnénce, Ze zprava o vztazich
mezi propojenymi osobami spole¢nosti ZETOR TRACTORS a.s. za rok 2014 obsahuje vyznamné (materialni) vécné
nespravnosti.

Spolecnost se rozhodla neuvést hodnoty plnéni v rdmci uvedenych smluv s odkazem na obchodni tajemstvi.

ZPRAVA 0 VYROCNI ZPRAVE

Oveérili jsme téz soulad vyrocni zpravy spolecnosti ZETOR TRACTORS a.s. k 31. 12. 2014 s ucetni zavérkou. Za sprav-
nost vyrocni zpravy je zodpovédny statutarni organ spolecnosti. Nasim tkolem je vydat na zakladé provedeného
ovéreni stanovisko o souladu vyrocni zpravy s Gcetni zavérkou.

Ovéreni jsme provedli v souladu s Mezinarodnimi auditorskymi standardy a souvisejicimi aplikacnimi dolozkami
Komory auditor( Ceské republiky. Tyto standardy vyZaduji, aby auditor naplanoval a provedl ovéFeni tak, aby ziskal
primérenou jistotu, Ze informace obsazené ve vyrocni zpravé, které popisuji skutecnosti, jez jsou téz predmétem
zobrazeni v GCetni zavérce, jsou ve vSech vyznamnych (materialnich) ohledech v souladu s prislusnou Géetni zavér-
kou. Jsme presvédceni, Ze provedené ovéreni poskytuje priméreny podklad pro vyjadreni vyroku auditora.

Podle naseho nazoru jsou informace uvedené ve vyroéni zpravé spole¢nosti ZETOR TRACTORS a.s. k 31. 12. 2014 ve
vsech vyznamnych ohledech v souladu s vySe uvedenou Ucetni zavérkou.

V Praze dne 21.dubna 2015

Auditorska spolecnost

Baker Tilly Czech Republic Audit, s.r. 0.
Hybernska 32/1271, 110 00 Praha 1
osvédceni ¢. 482

Ing. Eva Dekastellova, Ing. Vaclav Burianek,
jednatelka spolecnosti statutarni auditor
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OPINIONS

In our opinion, the consolidated financial statements give a true and fair view of the assets and liabilities of ZETOR
TRACTORS a.s. as of 31 December 2014, and of its financial performance and cash flows for the year 2014 in
accordance with the Czech accounting regulations.

REPORT ON THE RELATED PARTY TRANSACTIONS REPORT

We have also reviewed the factual accuracy of the information included in the related party transactions report
of ZETOR TRACTORS a.s. for the year 2014 which is included in Annex 2 of this annual report. This related party
transactions report is the responsibility of the Company’s Statutory Body. Our responsibility is to express our view
on the related party transactions report based on our review.

We conducted our review in accordance with Auditing Standard 56 issued by the Chamber of Auditors of the Czech
Republic. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the related party transactions report is free of material factual misstatements. A review is limited primarily to
inquiries of Company personnel and analytical procedures and examination, on a test basis, of the factual accuracy
of information, and thus provides less assurance than an audit. We have not performed an audit of the related party
transactions report and, accordingly, we do not express an audit opinion.

Nothing has come to our attention based on our review that indicates that the information contained in the related
party transactions report of ZETOR TRACTORS a.s. for the year 2014 contains material factual misstatements.

The Company has decided not to disclose amounts under related party contracts citing business secrecy restrictions.

REPORT ON THE ANNUAL REPORT

We have also audited the annual report of ZETOR TRACTORS a.s. as of 31 December, 2014 for consistency with the
financial statements. This annual report is the responsibility of the Company’s Statutory Body. Our responsibility
is to express an opinion on the consistency of the annual report and the financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the related application
guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require that the auditor plan
and perform the audit to obtain reasonable assurance about whether the information included in the annual report
describing matters that are also presented in the financial statements is, in all material respects, consistent with
the relevant financial statements. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the information included in the annual report of ZETOR TRACTORS a.s. as at 31 December, 2014 is
consistent, in all material respects, with the financial statements referred to above.

In Prague on 21 April, 2015

Auditor

Baker Tilly Czech Republic Audit, s.r.0.
Hybernska 32/1271, 110 00 Prague 1
Certificate No. 482

Ing. Eva Dekastellova, Ing. Vaclav Burianek
Statutory Auditor Statutory Auditor
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AKTUALNI PORTFOLIO

model range

50 HP 60-80 HP

ZETOR MAJOR
ZETOR MAJOR New
ZETOR MAJOR New

70-100 HP

ZETOR PROXIMA

90-110 HP

ZETOR PROXIMA PLUS

90-120 HP

ZETOR PROXIMA
POWER

CURRENT PORTFOLIO

100-140 HP

ZETOR FORTERRA

100-140 HP

ZETOR FORTERRA
HSX

130-150 HP

ZETOR FORTERRA
HD

150-160 HP

ZETOR CRYSTAL

ZETOR CRYSTAL
New

model range

200 HP







